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Market Comments 
 

 The United States Department of Agriculture is one 
of the largest departments in the US government, it employs 
well over 100,000 people and has a budget over $130 billion.  
But all this money and people do not appear to buy what it 
used to.   In a laconic statement this week, USDA notified 
trade that “the slaughter data for this report  (Actual 
Slaughter under Federal Inspection) is currently unavaila-
ble, and it is not known when the issue will be resolved. This 
report will be released again after the data is available. We 
apologize for the inconvenience.”  If the local utility issued 
this kind of statement about the availability of power going 
forward, one could only imagine the uproar in the communi-
ty.  Well the supply information is just as relevant - not just 
to agricultural economists, but all those involved in livestock 
agriculture, be these producers, packers, retailers or traders 
at the exchange.  It is one of the most critical pieces of infor-
mation that allows trade to properly assess meat supplies 
and prices for livestock and meat products.  Agricultural 
economists always have noted that while we always find it 
more difficult to assess the demand component, at least the 
supply data was reliable, transparent and relatively 
straightforward to assess.  If the USDA statement above is 
correct, both sides of the supply/demand equation are now 
mired in fog and uncertainty. 

 What is going on with the data and what can be done about it?  Steve Meyer on our team has been following the issue 
very closely and he notes that the reason for this mess is two-fold. First, FSIS has installed a new computer system.  They have 
apparently had some difficulties with it but have not considered their interface with other agencies.   Second, the apparent 
FSIS philosophy is “We are a food safety agency and we’ll do these other things when we have time.”  We have had a number of 
difficulties with the Canadian import data for these same general reasons but that was small potatoes compared to this one.   

 According to the Livestock Marketing Information Center “the delays in the weekly data could continue or become rou-
tine; and monthly livestock and poultry slaughter reports are at risk since they build up from the weekly data (including the 
reports scheduled for release in May).  As to what can be done about this, we think it all depends on the leadership at USDA.  
The trade also needs to let USDA know that these are critically important data that cannot be sacrificed.  The Secretary of Ag-
riculture needs to be directly involved in this matter before the issue spirals out of control.   We urge you to contact FSIS and 
the Secretary of Agriculture and voice your concern about this issue.  It is simply too important to just hope that it will fix it-
self..  The table on page 2 reflects a lot of gaps due to the lack of the weekly data. 

Disclaimer: The Daily Livestock Report is intended solely for information purposes and is not to be construed, under any circumstances, by implication or otherwise, as an offer to sell or a solicitation to buy or trade any 
commodities or securities whatsoever. Information is obtained from sources believed to be reliable, but is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are 
attempted. Futures trading is not suitable for all investors, and involves the risk of loss. Past results are no indication of future performance. Futures are a leveraged investment, and because only a percentage of a con-
tract’s value is require to trade, it is possible to lose more than the amount of money initially deposited for a futures position. Therefore, traders should only use funds that they can afford to lose without affecting their life-
style. And only a portion of those funds should be devoted to any one trade because a trader cannot expect to profit on every trade. 
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The Daily Livestock Report is published by Steve Meyer and Len Steiner.  Please forward to others that may benefit from this information. 
To subscribe/unsubscribe visit www.dailylivestockreport.com. 

Get free real-time CME Globex quotes at www.cmegroup.com/elivestockquotes. 

Livestock Slaughter: Methodology 
 

Data Sources: Primary data for the Livestock Slaughter publi-
cation are obtained from electronic reports completed by 
inspectors from the Food Safety and Inspection Service 
(FSIS), USDA, which provide daily counts of animals  slaugh-
tered in Federally Inspected (FI) plants, in addition to total 
live and dressed weights. These counts are combined with 
data from State-administered Non-Federally Inspected (NFI) 
slaughter plants to derive total commercial slaughter esti-
mates. 
There are nearly 800 livestock slaughter plants in the United 
States operating under Federal Inspection and over 1,900 
Non-Federally Inspected (State-inspected or custom-exempt) 
slaughter plants. Slaughter from State-inspected Talmedge-
Aiken plants is included in FI totals (see Terms and Defini-
tions, page 15). To prevent duplication in reporting between 
FI and NFI plants and assure all FI plants are included, certifi-
cates prepared by FSIS identifying operating status are con-
stantly monitored. 

—- From USDA Monthly ‘Livestock Slaughter’ Report 
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PRODUCTION  & PRICE SUMMARY Week Ending

Item Units Last Week Prior Week Pct. Change Last Year Pct. Change 2011 YTD
Y/Y % 

Change

30-Apr-11 23-Apr-11 1-May-10
FI Slaughter Thou. Head 649 662
FI Cow Slaughter ** Thou. Head 122 125

C Avg. Live Weight Lbs. 1252 1249
A Avg. Dressed Weight Lbs. 766 752
T Beef Production Million Lbs. 495.0 496.4
T Live Fed Steer Price $ per cwt 116.84 119.29 -2.05% 98.38 18.76%
L Dressed Fed Steer Price $ per cwt 187.17 191.37 -2.19% 158.43 18.14%
E OKC Feeder Steer Price 619-700 Lbs. 142.52 141.32 0.85% 123.65 15.26%

Beef Cutout Value 619-900 Ch. 184.56 187.38 -1.50% 170.08 8.51%
Hide/Offal $/cwt 13.71 13.72 -0.07% 10.78 27.18%
FI Slaughter Thou. Head 2,056 2,022
FI Sow Slaughter ** Thou. Head 55.7 56.9

H Avg. Dressed Weight Lbs. 208.0 204.0
O Pork Production Million Lbs. 427.4 412.9
G Iowa-S. Minn. Direct Wtd. Avg. 90.52 92.73 -2.38% 83.33 8.63%
S Natl. Base Carcass Price Wtd. Avg. 0.00 89.94 -100.00% 0.00 #DIV/0!

Natl. Net Carcass Price Wtd. Avg. 0.00 92.86 -100.00% 0.00 #DIV/0!
Pork Cutout 185 Lbs. 93.39 95.86 -2.58% 89.97 3.80%

C Young Chicken Slaughter * Million Head 154.7 160.3 -3.54% 163.0 -5.11% -           -100.0%
H Avg. Weight Lbs. 5.83 5.77 1.04% 5.64 3.37% 5.70          2.5%
I Chicken Production Million Lbs. 901.7 925.1 -2.54% 919.2 -1.91% -             -100.0%
C Eggs Set Million 208.7 209.1 -0.21% 207.4 0.61% -             -100.0%
K Chicks Placed Million Head 172.6 173.9 -0.76% 169.6 1.72% -             -100.0%
E 12-City Broiler Price Composite 0.00 83.42 -100.00% 82.1 -100.00%
N Georgia Dock Broiler Price 2.5-3 Lbs. 0 86.41 -100.00% 84.68 -100.00%
T Young Turkey Slaughter * Million Head 4.084 4.45 -8.22% 4.272 -4.40% -             -100.0%
U Avg. Live Weight Lbs. 30.26 29.82 1.48% 30.01 0.83% 30.39          1.5%
R Turkey Production, Live Wt. Million Lbs. 123.6 132.7 -6.87% 128.2 -3.60% -             -100.0%
K Eastern Region Hen Price 8-16 Lbs. 0.00 96.80 -100.00% 0.00 #DIV/0!
G Corn, Omaha $ per Bushel 72.12 7.24 896.13% 3.53 1943.06%
R DDGs, Minnesota $ per Ton 198.50 201.50 -1.49% 112.50 76.44%
A Wheat, Kansas City $ per Bushel 9.11 8.56 6.43% 4.87 87.06%
I Soybeans, S. Iowa $ per Bushel 13.60 13.83 -1.64% 9.91 37.33%
N Soybn Meal, 48% Decatur $ per Ton 333.20 342.30 -2.66% 297.90 11.85%

* Chicken & turkey slaughter & production are 1 week earlier than the date at the top of this sheet.
** Cow and sow slaughter reflect levels from two weeks ago due to reporting lag.
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